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ABSTRACT: The present contribution analyses third party ownership and multi-club
ownership. These two practices have been developing in the last few decades, together
with the increasing globalisation and commercialization of the football industry.
Third party ownership and multi-club ownership have been constant subjects of debate
among the stakeholders, because of the possible risk that they might constitute for the
integrity of the competitions.
This paper investigates the origins of these practices, the arising issues and the relevant
regulatory framework in order to shed light on the rationale behind them and on possible
future developments of the matter.
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